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K BOo@pOGY 0 npyHLMnax
CaHKIVIOHHOW BOMHDI
3ana* a,ApoTnB Poccnn

YK 355.01

CaHKLMOHHOEe rMpoTBOCTOAHNE 3anaaa v Poccnm — LeHTpal/lbHada teMa cTtpaterm4eCckoro pa3Bmtins Haluev
CTPaHbl. B cratbe rnpencraBsieHa rioribitka PaCCMOTPETb CaHKUMN Hepe3 rNpr3My CeTeBbIX BOVIH.

Knro4eBbie crioBa
CaHKummM 3anaga, ceTeBble BOWHbI, XeaX-MoHabl, FATCA, M1poBas h1HaHCOBO-3KOHOMUYECKas apXUTEKTYPa.

ABTOpbI

CunbBecTpoB Cepren HnkonaeBn4 — JOKTOP 3KOHOMUYECKMX HayK, MPOdeCcop, 3aCy>XeHHbIY 3KOHOMUCT Poccun,
OeNCTBUTENbHbBIV FOCYAaPCTBEHHbIV COBETHUK Il knacca, akagemuk PAEH.

CmupHoB Depop AnekcaHapoBUY — anpekTop LieHTpa M1p-CUCTEMHBIX UCCNEN0BAHMI, TNaBHbIM peaakTop
MHMOPMALIMOHHOIO nopTana «Pycckui bacToH», YneH coBeTa Pycckoro akoHomumdeckoro obuectsa M. C.@. LLlapanoga.
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ecHo 2014 r, korpa Tos-

BWJICA TIOBOJ, — KPHU3UC HaA

YKpaune, 3amnaj OKOHYA-
TEJIBHO COPOCUJ BCSIKUE MACKH,
06bsIBUB POCCHM OTKPOBEHHYIO
BOMHY. BOIIHY 11O BCEM HaIpasiie-
HHUSM — TIE€ONOIUTHYECKYIO, KO-
HOMHYECKYIO, (PUHAHCOBYIO, HH-
(POPMAIMOHHYIO, HJEOJOTUYE-
CKYIO, MUPOBO33PEHUYECKYIO...

Ecin paHblllie MOXKHO ObLIIO TIPEA-
MOJIOKHUTh, YTO B OTHOIIIEHUH POC-
cuu OyZIeT IIPUMEHATBCA HECKOJIb-
KO BAPHUAHTOB CAHKIUN — TaK-
THUKA IIPAMOIO ILITYPM4, TAKTHUKA
yaapa B CIIMHY WIX TAKTUKA YAY-
meHus (6JI0KaIbl), TO CEMYAC €CTh
OCHOBAHHUA C TOJHOM YBEPEHHO-
CTBIO TOBOPUTH O TOM, YTO BBIOPA-
HA TAKTUKA IOCTENIEHHOTO YyIIe-
HUsL, 0OECKPOBIUBAHUA Poccun.

Bcero 6pUIO MOATOTOBIEHO TPH
YPOBHA CAHKLIMH: IEPBBINA — CUM-
BOJIMYECKUI, BTOPON — HAIIPAB-
JIEHHBIN IIPOTHUB OTAEJIbHBIX JIHL]
1 KOMIIAHUU U TPETUN — 3aTPATU-
BAIOIUI LIEBIE CEKTOPBI 9KOHO-
MHKU.

Jo Hepasuero spemenu CIHIA nio-
JIATAJINCh HA XOPOIIO U3BECTHBIC
METO/Ibl MEXIYHAPOJHON IOJIM-
TUKH — BBEJECHUE BOCK, IIPUME-
HEHHE PAKET, BBEJICHNE NTHPOKUX
CAHKITUN TUIIA TOPTOBOTO dIMbap-
ro. JJercTBOBAIN IIPAMO U JKECT-
KO, HU H4 KOI'O HE OIJIAABIBASACE.
B yCcnoBUsAX HOBOTO MUPOBOTO MHO-
psAIKAa, HOBOHM MUPOBOU (PUHAH-
COBO-9KOHOMUYECKON APXUTEK-
TYPBbI, BBICOKOTOYHBIX (PUHAHCO-
BBIX CAHKIMI BammHrron (MuHu-
CTEPCTBO (PUHAHCOB) UCHOIB3YET
IVI00AIN3ALHIO U (PUHAHCOBOE TO-
CIO/ICTBO B Ka4€CTBE JICHCTBEH-
HBIX HHCTPYMEHTOB.

3aueM BCe ITO jenaerca? Borpoc
dyHAaMEHTANBHBIA. OT €ro NoHMU-
MaHUs 3aBUCHUT Oyaymee Poccum.
DTOT BOIPOC OTHOCHUTCA K 06a-
CTH I'€OIOJIMTUKUA Y FEOIKOHOMMU-
KH, IIPOTHUBOCTOSIHUSI KOHTHHECH-
TOB (BOIMHBI Cymiu 1 Mopst), K 06-
JIACTHU BBITOZ, (cui bono? — «koMy
3TO BBII'OJIHO?»), 4 IJIABHOE B HETO
BXOJUT BBICTPAUBAHME U IIEpe-

(pOopMaATUPOBAHUE MUPOBOI KO-
HOMHKU U MEXAYHAPOJHBIX (DU-
HAHCOB B E€JUHYIO CUCTEMY IIOJ
PYKOBOACTBOM 3amnaja, IMIpexJc
Bcero CHIA. KcraTu, aenaercst 3To
Ha 6a3e Cosera 10 (PUHAHCOBOH
CTAOWIBHOCTH, PACIIOIATAIONIETO-
cs1 B bazene Ha 6a3e banka Mexay-
HAaPO/IHBIX PACYETOB.

Eciin paccMaTpuBaTh TO, YTO MIPO-
UCXOAUT BITI00AIbHOM KOHTEKCTE,
TO Poccusd, Hama LUBUIA3ALNS,
BCTYIIA€T B HOBBIM IIEPUO/] IIPOTU-
BOCTOAHUA C 3a11agoMm. Micropuye-

HATUS CTPATETUYECKUX PEMIEHUN
HaxoauTcsa B CoeguHeHHbIX [1ITa-
Tax [1-21]:

e IIPUJJAHUE UMITYJIbCA epedop-
MATHPOBAHUIO U YKPEIIEHUIO MH-
POBO¥ (PMHAHCOBO-IKOHOMHUYE-
CKOM apXUTEKTYPHI I1O/T PYKOBO/I-
CTBOM 3amnaja (B IIEPBYIO OYE€PEIb
CIIIA); ycuyleHUE BBICOKOTEXHO-
JIOTUYHOM KOOIIEPAIIUU B PAMKAX
equHoro llenrpa (CHIA — EC);
YCWIEHHE €IMHOIO 3AIIaJHOI'O BO-
eHHOTro MexaHu3Ma B auiie HATO,;
e OOECIIEUYEHHUE IIPEBOCXOJCTBA
HAIIMOHAJBHOTO (TPAaHCHAIUO-

Cenyac eCcTtb OCHOBaHUS C NMOJIHOMN
YBEPEeHHOCTbIO FOBOPUTb O TOM, YTO
BblOpaHa TaKTMKa NOCTENeHHOro
yAayuweHus, obeckpoBnuBaHnsa Poccmm.

CKH MBI BCErja ObUIM NPOTHUBHU-
KaMu. [eonmo/MnuTuKa OnATh Iepe-
CTA€ET OBITh IEPEMEHHON HAYKO,
BCE OOJIBIIIE NEPEXOA B IIPAKTH-
YECKYIO IJIOCKOCTb.

2014-11 crTaym rogoMm pas3BopoTa
MHPOBOM UCTOPHUM B UHOE PYCIIO.
IIpounsomen TEKTOHUYECKUN
CJIBUT, IIOKA TPYJHO OCO3HABAEC-
MBI, B CTOPOHY PA3BUTHA MHOI'O-
MOJIAPHOI'O MUPA, YKPEIIEHHUS AP-
XUTEKTYPBI 3aI1aJHOI'O MUPA WU
Ky/1a-TO €IIE — IOKAXKET BPEMSL.

Tekymas 1eib 3amaja — [OCEITh
xaoc B EBpasuu, Poccuu, cpenu
HAIIMX HAPOJ0B. O6 3TOM IHCAI
eme 36UurHeB bXKe3nHCKUM B CBOE
pabore <«Benukas maxmaTHas
JOCKa». IpEBHEPHUMCKIH IIPHUHLINIL
«paspenan v BIACTBYW» — BOT Ha-
CTOSAIIIEE KPEIO HAIIUX <«IIapTHE-
POB U Jpy3er». 1 UM 3TO ypaeTcsa
BCE JIy4le U Jiydiie. «OpaHKeBbie»
TEXHOJIOT'UH 3BOJIOIIMOHHUPYIOT,
CTAaHOBATCS HU3OIIPEHHEE, YMHEE,
apdexTusHEe.

I'eocTparernyeCKkum
B3IVISIT HA IPOOGIEMY
CAHKITUH

[TonpITaeMCsI BBIECIUTH HEKOTO-
pBIE LIESINU CAHKLIMK B ITIOOATIBHOM
MacHITade, UCXO/s U3 TOT'O, YTO OC-
HOBHOI LIECHTP BbIPAOOTKHU U IIPU-

HanbHOrO) 6msHeca (THK, THB)
HaJ, KoHKypeHTamu u3 EC, KHP,
Poccun... B OCHOBY 3aK/Ia/IbIBACTCSA
crparerus paboTsl «LenTtp (4apo
MHPOBOH (PUHAHCOBO-3KOHOMU-
YECKON aApXUTEKTYpbl) — Ilepu-
depus»;

e KPDUCTA/UTU3ALHUA YCIOBUH yII-
PABJIAEMOCTH HHTETPAIMOHHBIX
npoueccos B EBpone (ociabe-
HHE OObEANHEHMS EBPOIIBI BOKPYT
lepmMaHnM) HAa ITOCTCOBETCKOM
IIPOCTPAHCTBE; OJHOBPEMEHHO
NPENATCTBUE HHTEIPALMOHHBIM
IIpPOIECCAM B OCTaJIbHOM (pop-
MHPYIOIEMCA MHOTOIIOJIAPHOM
MMpPE, IVIABHBIM O06Pa30M B A3M-
4ATCKOM PETUOHE (MO, PYKOBOJ-
crsoMm KHP);

¢ (hOPMUPOBAHUE BHEMTHUX YCIIO-
BUH UBOJISIITNH JIJ1s1 POCCHU C IETBIO
ob6eckpoBauBaHusg P® B 1uiaHe
TEXHOJIOTUH, (PUHAHCOB, PECYPCOB
U T.J1.; POPMHUPOBAHHE HETATUBHO-
ro obpasa Poccuu st CHUKEHUA
WHBECTULIMOHHOI IPUBIEKATENb-
HOCTH U IIEPEOPHUEHTALIUH MUPO-
BBIX (PMHAHCOBBIX ITOTOKOB B CTO-
POHY LIEHTPa — HAILIMOHAJIBHOTO
(PMHAHCOBOT'O PBIHKA.

Ecnm copmynnupoBaTh KpPAaTKO,
IIOJIYY4€TCA, YTO IEIbI0 IIPOUC-
XOJAIIETO HA TEKYIIMH MOMEHT
B MHMPE BBICTYIIA€T CO3JaHHE YCIIO-
BUI JIJ11 (PMHAHCOBO-9KOHOMUYE-
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CKOTO (3KOHOMHYECKUN JTUOEpPaA-
JIN3M), TEOTIOJIUTUYECKOT'O (1IUBU-
n3anysa Mops), TEXHOJIOTMYECKO-
r'o (BBICOKUE TEXHOJIOTHU B PyKax
3anaza), uIeoIorudeckoro (Jimbe-
Panu3M U 3a1aJHUYECTBO) JOMU-
nuposanua Husunmsanmu Equno-
ro 3amaja nog pykosogcrsoMm CIIA
KaK LICHTPA BBIPAOOTKU OIIPE/IEIIS-
IOIUX PEIIEHUI, B TOM YHUCIIE JIIST
IIPOTHO3UPYEMOI'O IIPOJOJIKH-

TEJIbHOT'O IIPOTHUBOCTOAHUA C Ku-
TAEM M OCTAJIbBHBIM (POPMUPYIO-
LIMMCSI MHOI'OIIOJIAPHBIM MHUPOM.

Takoe pa3zBuTHUE COOBITUI IOATAII-
KHUBAETCS CHIDKEHHEM TEMITOB KO-
HOMUYECKOro pocra B CIJA u EC
Ha QpoHe notepu 3PPEKTUBHOCTU
n3-32 «OECKOHEYHOM HHYEM HE
00€eCHeYeHHOM 3MUCCHUU ACHET»
OPC CHIA 1 IpOUCTEKAIONIEN N3
HEE CUCTEMBI LIEHTPOOAHKOB BEAY-
IIUX CTPaH 3amaja.

Poccusa B KOHTEKCTE
CAHKITHH

EcimmnocMoTpeTs Ha re03KOHOMHU-
YECKYIO U I'€O(PUHAHCOBYIO KAPTU-
HY MHUPA, TO LENBIO ABIAETCA HE
TOJBKO yHHU4YTOXXeHUue P®. Hamy
3KOHOMUKY XOTAT OOECKPOBUTH,
BBIMOTATb, U30JIUPOBATh, JTUIIUTD
JIOCTYIIA K BBICOKUM TEXHOJIOTUAM
U BBICOKOTEXHOJIOTUYHOU IIPO-
JYKIIUY, JIMIIUTh BO3MOXXHOCTHU
CO3/aBaTb CBOIO KOHKYPEHTOCIIO-
COOHYIO BBICOKOTEXHOJIOTMYHYIO
IIPOJYKIIUIO. A €ellle UCIIOIb30BATh
B KauecTBe Oyhepa HECTAOUIBHO-
CTH ISl IOYYEHHUA BBITOJ B IIPO-
THO3UPYEMON M BEPOATHO OYEHD
IIPOAOJDKUTENIBHON (PUHAHCOBO-
3KOHOMUYECKOH U IMOJTUTHYECKOHU
AMEPHUKAHO-KUTAMCKOM «BOMHE»
(IPOTHBOCTOAHNMN).

HoO caHKIIMU MOT'YT OBITh UCTIOJIb-
30BaHBI HE TOJIBKO B 60pbbe ¢ Boc-
TOKOM. EBpOmNEMCcKHI COI03 —
OJIMH U3 BEAYIIUX DPOCCHUUCKUX
TOPI'OBBIX MAPTHEPOB (TOPIOBLIA
060pOT cocTasisieT nopsaka 400—
450 MIApPA JOJL) TAKXKE MOXKET
OBITb MOABEPTHYT U YK€ MOJBEP-
Ta€TCAd CUIBHOMY Pa3pyIINTENb-
HOMY BIHUAHUIO. Ero ges3opranmnsa-
11 ¥ IPOTUBOAEHUCTBUE UHTETPA-

HaLuy 3KOHOMMUKY XOTHAT OGECKPOBVITb,
BbIMOTaTb, N3oinpoBaTb, JINWLNTDb
A0CTYyMNna K BbICOKUM TEXHOJIONNAM

M BbICOKOTEXHOJIOTUYHOMN npoaykuun,
JNWNTb BO3MOXXHOCTU CO30aBaTb
CcBOIO KOHKyPEHTOCI'IOCO6Hle
BbICOKOTEXHOJTIOr'MYHYIO NpoAYKUUIO.

WM OHHBIM l'[pOI_[CCCS.M, LlCHTpZUII/I-
3a1IMU BOKPYT Azapa — lepmanun
TAKXKE CKOPEE BCErO BBICTYNAET
OJIHOM M3 1IEJIEN TAKOTO IIPOTHUBO-
CTOSIHHSI KOHTHUHEHTOB.

Ham reonojuMTUYECKU KOHKY-
penr — CIIJA — HCTIONL3YET CO-
BEPILIECHHO HOBBIC IIOAXOMBI K BE-
JICHUIO BOMH: 9KOHOMHYCECKUX, HH-
TEJUICKTYAJIbHBIX U IIPOYHUX. DTO
MBI ITOK4’KEM Ha IIPUMEPE CETEBBIX
BOIH, KOTOPBIM OyJ€eT HOCBSIIE-
Ha CIeAyonas nyoaukanus. Mcexo-
JIs1 13 3TOT'O MOKHO CJIE/TATh BBIBO/I,
YTO U 1EJIU HAOIIOTAEMBIX CETO/I-
HSI CAaHKIUH JAJIEKO HE TAK OJHO-
3HAYHBI, KAK 3TO MOKET ITOKA3aThCS
HAKE HpI/I X 1€TAJIbBHOM I/ISY‘{€HI/II/I.

Kpome TOro, HeMaJIOBaXKEH ACIICKT
pa6oTel ¢ nHpopManuen. Madop-
MAaIlMOHHAA BOMHA IIPOTUB HAC BE-
Jercs 1o BceM pponTam. M, Hano
MPU3HATD, MBI €€ IIPOUTPBHIBACM.
Ecmyi mocMOTpeTh Ha TO, YTO TBO-
PHUTCA B I'OJIOBAX y JKUTEJIEN YKpa-
WHBI, HA TO, KAK OHU MNOHHUMAIOT
MPOUCXOJAIICE, CTAHOBUTCS IIPO-
CTO KyTKO. KOMMEHTApHH 3/1€Ch
UBJIAIIHNA. DTO JIEJIO PYK 3aI1aJHOM
MPOITATAH/IbL.

JuniioMaTudecKkue KaHabl, Russia
1oday, pssi KAHAJIOB OOILIEPOCCUI-

CKOTO TEJIECBUJICHUSA U «TOPCTKA»
CalTOB-3HTY3UACTOB Ayxa B WH-
TEPHETE — BCE 3TO KAILIA B MOPE MO
CPABHEHMIO C MOTYYMM CIPYTOM
3a11aJHOM UH(MPOPMAITUOHHO-TIPO-
MAraHAUCTCKOM MAIIUHEBL Y OHO-
T'O TOJIBKO XKypHa1a The Economist
€KEHE/IEJIbHBIA TUPAXK COCTABIIA-
er 1,5 MJIH 9K3EMIUIIPOB. A TaKue
KaHabl, Kak BBC, CNN, CNBC,
Bloomberg n MHOTHE PYTHE, CUU-
TAIOTCS HA 3a147I€ OTUIOTAMHU IIPAB-
JIbI U CIIPABEIJIMBOCTU, HO TAKOBBI-
MM HE gBJIAIOTCA. TouHee, OHU SB-
JIAIOTCA TAKUMU JJIs1 HOCHUTEJIEN 3a-
IIaAHOT'O MBINIJICHMSA, AyMaromux
U MBICJIIIIUX B PAMKAX JUCKypCa
3aI1aITHOM IMBWIN3ALMU. /111 HUX,
JUIs1 3anaja, sIBJIseTcsl HOPMOM TO,
YTO CETOIHS TBOPUTCS BOKPYT IPY-
I'UX, <HEAEMOKPATUYECKUX> JAXKE
HE CTPaH, 4 LEJIbIX IIUBWIN3AIUN.
«JleMOKpaTndecKass MOHOIIOIU>
Ha MHMOPMALIMOHHOE IPOCTPAH-
CTBO JenaeT CBoe aesno. Poccus
B IJIa34X «I[IAPTHEPOB» BCE ACHEE
IIPEJCTAET B 0O0PA3€ BPAra, TAKOI'O,
Kak Jlusus, Cupus, Mpan. Bece Hey-
TOZIHBIE 3aM1a/ly CPa3y K€ OOBABIIA-
IOTCA BPATAMM.

B ycnoBusx uHMOPMAITMOHHOTO
JOMUHUPOBAHUA YIIOP JEIACTCA
Ha OKUJIAHUE BBEJICHUS CAHKIIHM.
IIcuxonornyeckas TPasisd BLICTY-

AT JIYYIIUM OPYKHUEM.

Taxk co3paeTcsi HETraTUBHBIM HH-
(pOpPMALIMOHHBIN (DOH BOKPYT 40-
COJIOTHO BCETO, 4YTO CBA3aHO
¢ Poccuert, popmupyercs orpuiia-
TEJIbHBIN MHBECTUITMOHHBIN KJIU-
MaT, HOJAPBIBAETCI MEXIYHAPO[-
HbIA UMUK, OTIIyTUBAIOTCA Iap-
THEPBI IO GU3HECY U TTOTEHITUATb-
HBIEC UTHBECTOPBL.

Jaxxe TUHTBUCTBI 3AMETHTH THTE-
PECHYIO TEH/ICHITUIO M3MEHEHUS
CEMAHTHKH AaHITIMHCKOI'O I3bIKA —
B HEM CTJIO HOSIBISITBCS U 3AKPE-
IUIITHCS BCE OOBIIE CJIOB, CBSI3AH-
HBIX C HACWJIMEM, BOMHOM, 6ej-
CTBUAMU... OOIIECTBO KaAK OYATO
TOTOBUTCSI K YEMY-TO CTPAITHOMY.

ITocrpoennble HA (PUHAHCOBOM
ncuxosioruun (bebhavior finance)
PBIHKHA HUIPAOT NpoTUB Poccun.
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3a CcYeT OJHHUX TOJBKO BbICKA3bI-
BAHUI KJIIOYEBBIX AMEPHUKAHCKUX
IOCYAAPCTBEHHBIX (PUTYD (HAIIPH-
Mep, roccekperapa CIIA xoHa
Keppn) HacyeT NMOTEHIIUAIBHO-
I'O BBEJEHUS ITOJHOMACIITAOHBIX
3KOHOMMHYECKHUX CAaHKIUMI B OT-
Homenuu Poccuu 1B PO, 9TOOBI
OCTaHOBUTB [TA/ICHUE Kypca pyoJIs,
BBI3BAHHOE ITAHUKO¥, ObLII BBIHYX-
JIEH UCTPATUTDh MUJUTHUAP/IbI JOIUIA-
POB (CM. mabnuyy) [22].

Y0 3HAYAT CAHKILIWU JIJISI HAC U YTO
MBI MOKEM ITIPOTUBOIIOCTABUTD 3a-
nazay? Takoe gasienue Ha Poccuio
TpEOYET OT HAC CUMMETPUYHOTO
OTBETA.

Bce, uro npoucxogur, — rJ0-
6aJIbHBI TI'€ONMOJTUTUYECKUH
BbI3OB POCCHU, HOBBIU IIAHC C/I€E-
JIaTb Hamy CTpaHy cuiabHee. Ho
CKJIQ/IBIBAETCH TAaKOE BIIEYaTIIC-
HHE, YTO €CJINU CENYAC E€NE MOXKHO
HAUTH CUJIBI U OOBEJIUHUTHCS
(9KOHOMHYECKH, T'€ONOJIUTUYIE-
CKH, MUPOBO33PEHYECKH, 1IUBU-
JIM3AUOHHO), TO JJbIIE TAKUE
IIAHCBHI OYAYT CBOOUTBCS K HYJIIO.
C coxasieHueM IPUXOINTCA KOH-
CTATUPOBATH, UTO 11 OO'bEIUHE-
HU POCCHUM TPOCTO HEOOXOIUMBL
BHEIITHHE BBI3OBBI.

06bembl BanioTHbIX HTepBeHUMi banka Poccun ans crabunuaauun Kone6anwii Kypca pyéns, mnu gonn.
MpencraBneHbl TONbKO KPyNHbie onepauun

®dakTU4ecKuii 06bem onepauumn
BaHka Poccum no nokynke u npo-

[AaXxe NHOCTPaHHOW BantoTbl Ha

BHYTPEHHEM BasIlOTHOM pbIHKe

Jarta pacyeTtoB

B TOM yncne o6Lem UHTEPBEH-
LMIA, HanpaBNEeHHbIX Ha CrNaxu-
BaHMe BONATUIILHOCTU
06MeHHOro Kypca py6ns

(«+» — noKynka, «—» — npofaxa) («+» — MOKymnkKa, «—» — npopaaxa)
28.01.2014 -1138 -1138
30.01.2014 —1658 —1658
31.01.2014 -1822 -1822
03.03.2014 -1103 -1200
04.03.2014 -11 272 -11 369
13.03.2014 —2657 —2657
14.03.2014 -1678 -1678
17.03.2014 —4407 —4407
WUrtoro
(Tonbko KpynHbie -25 739 —25 929
onepauun)
Bcero
(c 01.01.2014 —-44 482 —47 216

no 01.07.2014)

Hcxons U3 3TOro, BO3MOJKHBIC
CaHKIUU 3anaja npotus Poccuy,
HECMOTPSI HA TO, YTO OHU MOTYT
3HAUMUTEIBHO YXYAIIUTb CHUTYya-
IIUIO B OTEUYECTBEHHOM 9KOHOMH-
K€, HY’KHO PACCMATPHUBATH KAK HE-
COMHEHHOE 651aro. Bo-IepBHIX,
3TO BBI30B, KOTOPBIH BCKPOET BCE
Hamwu 60Jj1eBbie TOYKU. B Poccuun

TAK BCCIIA — <«NOKA 2POM He 2PA-

Hem, MYAHCUK He NePexpecmumcs».
A BO-BTODBIX, 9TO CTUMYJI CIAE/IATD
JEUCTBUTEIBHO YTO-TO MOJE3HOE
JIJIS1 HAIIIEM S KOHOMMKU.,

VICTOPHUYECKH Y HAC BCE CKJIA/IBIBA-
€TCA TAK, YTO, ITOKA HE IPOUBONJET
4TO-TO CEPbE3HOEC, MblL HE OyAeM
HUYETO Jie/aTh. [Jaxxe Onmumnuazna
B CouM: KaK ObI €€ HU KPUTUKOBA-
JIU, CKOJIBKO OBbI HA TOBOPHJIH, YTO
OHa O60LLIACH HAM B GACHOCJIOB-
HYyIO CyMMY, TEM HE MeHee 6/1aro-
Japsa er B CouM Terepb eCTb ep-
BOKJIACCHASI TOPO/ICKAs], CIIOPTUB-
Hasl U KypOpPTHAsI UH(PPACTPYKTY-
pa, KOTOpPass OCTAHETCA HAJOJTO
(K c110BY, ecnv Bcs OImMIimaia CTo-
Wwia HaMm nnopsigka S0 MiIpa OJUL, TO
TOJIBKO 32 OJIMH JIEHb — 4 MapTa
2014 r. — poccurickun LleHTpo-
OaHK IOTPATUI HA BAJTIOTHBIC
uHrepseHnuu 11,3 miuppa JOJUL
(eM. mabauyy). ONUMINaa Craaa
«BBI3OBOM», C KOTOPBIM MBI YCITEIII-
HO CIPABWINCH. BrOopas MUpOBast
BOIfHA 6BLIA BBI30OBOM, KOTOPBIH
CIUIOTHJI HAIII HAPpOJ. MOXKHO IpH-
BECTHU U JIPYTUE IPHUMEPDI, KAK/IbIH
a3 BCE MOBTOPSIETCSL.

Ceryac Ha IOPOIr'e HOBBIM BbI3OB —
HOBOE MPOTHUBOCTOSAHHE Poccum
u 3amnana. CKiaaabIBA€TCs BII€YaT-
JIEHUE, 4TO TPEHUS, IPOTUBOPE-
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4Msl, CTOJTKHOBEHUA OYAYT TOJb-
KO ycnnuBatbcd. IIpocto Poccna
u Ipesugent PO B. [Tyrun cranm
cuibHEE. Mbl CTAJIM Yalle IIOKA3bI-
BATb 3YOBI, JKECTYE PEATUPOBATD HA
BBI3OBBI, M 34I14/ly 9TO BCE OOJIbIIE
HE HPABUTCH.

Mot paccmampuseaem  4enyo
cepuro IKOHOMUMECKUX U OU-
NAOMAMUHECKUX ULA206, KOMO-
povie  no360a4m  UOAUPOBAMD
Poccuro u nezamueno crxaxcym-
Ca Ha ee IKOHOMUKE U MOS0 e-
HUU 8 MUDE>, — 3AABUJI IPE3UJCHT
CIIA Bapak O6ama. M3onupo-
BAaTh — KJIIOYEBOE CJIOBO. CAENATh
CBIPBEBBIM MNPUAATKOM, pacyie-
HHUTb HA MHOECTBO <«HE3ABUCHU-
MBIX> JEMOKPATHYECKHX, HO TOP-
JBbIX cTpaH. KoHeYyHo, KOMy UHTE-
pECEH CUILHBIN KOHKYPEHT?

BO3MOKHBIEC CAHKITHH
nporus Poccuu

B orHOmenuun Poccum 3anaz rnpu-
MEHSIET TAKTUKY O710Ka/1bL. K OCHOB-
HBIM €€ KOMIIOHEHTAM (C YYETOM
IIPUMEHEHUS B OyIylIEM) MOXXHO
OTHECTHU Ceayiommue (CaHKINU
PEJICTABIICHBI C YY€TOM YCUICHHUS
crerneHu Bauaans) [1-21]:

1. Kputrka Ha JUITIOMATUYECKOM
YPOBHE BIUIOTH 1O JUCKpEAUTA-
nuu Poccnn Ha MEXAYHAPOAHOM
apeHe.

2. ApecT aKTUBOB YHMHOBHUKOB
U OU3HEC-IUT B OQPUIOPHBIX
IOPUCTUKITHSX.

3. Buzonas 6mokaza.

4. CHWXXEHUE KPEAUTHOIO CyBE-
PEHHOTO penTuHra Poccuu onsaThb
JKe TTIOAKOHTPONbHOM CIIA «rpon-
KOM» MEX/IYHAPOJHBIX PEUTHUH-
TOBBIX areHTCTB (Standard and
Poor’s, Moody’s, Fitch, KOTOpBIE
onpenensaiorT 90-95% prIHKA PEXi-
TUHI'OBBIX YCJIYT).

5. Uckmouenne PO u3 mexayHa-
POJHBIX OPIAHM3AIUN, MEXIY-
HAPO/JHAA MOJIUTUYCCKAS U30JIsd-
s (G8, G20, ITACE, OOCP u 11p.)
IUIOTH O JIMIIEHUs IIpaBa BETO
B CB OOH.

6. laBneHwvie yepes KaHaibsl CMUY,
OTYETBl MO3I'OBBIX LIEHTPOB (think
tanks), KPUTUKA U3BECTHDBIX 3a114]]-
HBIX «MbICIUTENE> (H. Pybuny,
Ix. Copoc u ap.).

7. OpraHusauus AaBJICHUs 4epe3
HITO («11Tas KOJIOHHA»).

8. Uckimouenue P® u3 BojioHCKO-
r'O IIPOLIECCA.

9. CBEPTHIBAHUE COBMECTHBIX Ha-
YUHBIX IPOIPAMM.

10. Ucxmrouenne n3 MeXayHapO/I-
HOT'O OJIMMITMICKOI'O JIBHOKCHUSL.

11. Bo3BeicHUE TOPIOBBIX HApbe-
pos (BTO, 3CT) BILIOTH 10 6JIOKU-
POBaHMsA TOPIOBBIX OTHOIIEHUMN.

12. IlppuMeHeHne B OTHONIEHUU
Poccun  «11BETHBIX» CILIEHAPUEB
U «OPAHXKEBBIX» TEXHOJOTUH.

13. JlaBneHne noCcpeCTBOM 34KO-
nonpoexra FATCA.

<A

14. TlepekpoiTrEe TPAHCIOPTHBIX
KOPHZOPOB.

15. I[Ipunyxaenue Poccun
K TpaTe JECHEI YE€PE3 BAJIIOTHBIC
narepsennuu (b P®). Vcu-
JIEHUE BaJIOTHBIX HWHTEPBEH-
nu b P® (yBenuueHue ux
O06bEMOB) C LIEJIBIO IOJJEPKA-
HUg pyossa. [IpUMedaTenbHO,
4TO 3Ty MEPY OJJHA U3 ABTOPUTET-
HBIX AMEPUKAHCKHUX I'd3€T [IPUBE-
JIa KaK UHCTPYMEHT, C IIOMOIIBIO
KOTOPOI'O MOXKHO <«HAKa34Tb»
Poccwuro.

16. MaHUNYJBIAU C PHIHOYHOWM
CTOUMOCTBIO KOMITAHUI (eTrpa-
Jaus POCCUMCKOTO (POHAOBO-
I'O PBIHKA, (POPMHUPOBAHUE OT-
pULaTeIbHOTO UMHKA Poccuu
U BCETO TOT'O, YTO CBA3aHO C Poc-
cuen).

17. ¥xxectoueHue TpPeOOBAHUN
(manTax) g nposegenusa PO

POCCUMCKUMH KOMITAHUAMU Ha 3a-
PYOEKHBIX IUIOIAJKAX.

Pl ok RALIL

A0

3222311101
~733101000 3
9 ‘l" ' ‘

")“'"A
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18.3aMOpO3Ka PUHAHCOBBIX AKTH-
BOB POCCUMCKMX KOMITAHHH 32 PY-
6EKOM.

19. ®M6apro Ha NOCTABKU TIa3a
u Hedtu u3 Poccun B nipepenax
TPpeX MecCAleB (110 HOPMATUBAM
MeXxayHapoOgHOTO 3HEpreTuye-
CKOTI'O aT€HTCTBA).

20. McKyCcCTBEHHOE YIIPABIEHHE
MHPOBBIMHM II€EHAMH Ha CbIpbeE-
BBIE U NIPOYUE TOBAPHL ApPKHUI
NpHMEP TOMY — CHMJKCHHUE IICH
Ha HEPTD.

21. OpraHuzanusa TEXHUYECKUX
(AKOOBI TECTOBBIX) COOEB HA AJIEK-
TPOHHBIX IUIOMIA/IKAX, B GAHKOB-
CKMX CUCTEMAX.

22, ITpoBeAeHUE KOJIIEKTUBHBIX
CIIEKYJSTUBHBIX 4TAK KPYHIHBI-
MU 3aTaJHBIMUA XeK-(POHAAMU,
TPAHCHAIIMOHAJIbHBIMU OAHKAMH.

23. I[losgBeHrE AaHAJIOI'OB IIOIPAB-
KU /Kokcona — Banwmka (nsosns-

nua Poccum OT AOCTYyIIA K BBICO-
KUM TEXHOJIOTHAM).

24. Kpegurnoe yayumenue Poc-
CHM TPAHCHAIITMOHAIBHBIMH OaH-
KaMU — COKpalleHue peuHaH-
CUPOBAHUA POCCHUHCKON OaH-
KOBCKOM CUCTEMBI (C y4ETOM Ha-
JINYMA YPEZMEPHO BBICOKOU POC-
CHUYICKOY KOPIIOPATUBHOM 3a/1071-
JKEHHOCTH — mopsanka 650 mip
JOJIL.). OTO OJHA W3 OCHOB-
HBIX ITIOMMMO CHMXCHUA IICH HA
He@Th NPUYUH MAJCHUSA PYy6IIa
B KOHIIEe 2014 1.

25. TIlpumenenye Kubeparak B OT-
HOIIEHUU CHUCTEMOOOPA3YIONINX
POCCUIICKUX OOBEKTOB.

26. OTKJIIOYEHUE POCCHHCKUX
O4aHKOB OT IUIATEXHOUN CHUCTEMBI
SWIFT, 94TO 4peBaTO O6BATIOM POC-

31. OTBJIEUEHHUE 3HAYUTEIBHOU
4aCTU POCCHUHCKUX PECYPCOB OT
PEIIEHUsT NPOOJIEM COIUAIBHO-
3KOHOMUYECKOU MOJEPHHU3ALINU
U PA3BUTHA, YKPEIUIEHUs 060PO-
HOCIIOCOOHOCTHU CTPAHBI U T.JI.

KT10 pa3pabaTsiBaer
CaHKIIHH

Hoapa3nenenune MuHHHA
CIIIA — YuopasieHue (¢puHaH-
COBOM pPa3BEJKH U H3y4E€HHA
Teppopusma (Office of Terrorism
and Financial Intelligence, TFI) [23].
37€eCh pa3pabaThIBAIOTCSI BCE BBI-
IICYIIOMSIHYTBIC YEPHBIE CITHCKU
(CM. pUCYHOK).

dlonae 6 uepnoii cnucox Mumu-
cmepemea (puraHcos, PuuHecKoe
JHUUO UL KOPNOpauus 6ovule He
Mmo2ym eecmit 0ena 8 O0NNAPaAx

MHdopmaLmMoHHas BoHa NPOTUB Hac
BepeTcsa no BceM ppoHTam. U, Hapo
npu3HaTb, Mbl €e NPoUrpbiBaem.

CHUHCKOTO U 3aPYOCKHBIX (PUHAH-
COBBIX PBIHKOB.

27.Co3aHue <«KOH(MJIUKTHON
30HBI» HA I'paHulax PO ¢ yuacru-
€M PYCCKOI'O HACEJIEHUs KaK Poc-
CUH, TAK U YKPAUHBI, YTO JJOJLK-
HO TapPaHTUPOBATb MaKCHUMAJb-
HYIO BOBJICYEHHOCTb MOCKBBI
B JJAHHBINM KOH(IUKT U CHU3UTb
€€ AKTUBHOCTDb B JIPYI'UX BOIIPO-
Cax MEXJIYHAPOJHOU ITOJHUTUKH,
B TOM 4umcie Ha birpkaem Bocro-
Ke (Cupus).

28. POCT HANIPSPKEHHOCTU B OTHO-
meHusx Mexay Poccuen u EBpo-
IO, YTO MO3BOJIMT €Ille Kpemye
npusa3atb EC Kk popMary «atnaH-
TUYECKOU COMUIAPHOCTU>.

29. OcTaHOBKA IIpoliecca COMKe-
Hust Poccnu ¢ Kuraem u popMupo-
BaHME HA 3TOM 6a3€ IJ106aIbHOTO
«IICHTPA CHJIbI.

30. CpbIB IIPOLIECCOB «E€BPA3UU-
CKOM» MHTErPAIIUH HA IIOCTCOBET-
CKOM IPOCTPAHCTBE.

CIIIA, kxomopuie, no oarmvim barxa
MENCOYHAPOOHBLX PACHEIMO8, Yud-
cmeyrom 6 87% muposvix onepa-
YUl C UHOCIMPAHHOLL 8AIOMOLL>.

«B TFI pabomarom opucmat u -
HAHCOBbLE AMHAMUIMUKU, ONMINOUUB-
uine ceou YMeHUs, 0eLicmeya npo-
mue cmpan-usz2oes, epooe KH/IP
u Mpana, a marxice meppopucmus-
yeckux opanusayuil epooe <Ano-
Kauowvw u naprxobaponos Jlamauin-
cxoil Amepurxu. Poccus npeocmaes-
J1lem CcoO0tl COBEePULeHHO HOBbBLLL
Mun 3a0avits.

VipasBjaeHHe 10 KOHTPOJIIO 3a
HHOCTPAHHBIMH AKTHBAMH
(Office of Foreign Assets Conirol,
OFAC) — nopgpasaenenue TFL co-
CTABJIIOIIEE U PACCBIIAIOIIEE Yep-
HbIE€ CIHCKU. [JaHHBIN OTHE]T MU-
HUCTEPCTBA 3AMOPAKUBAET AKTH-
BBl II€JI€EM1 HA TEPPUTOPUAX, Ha-
XOJAMUXCS 10/, IOPUCAHUKIINENA
CIIA, 1 HAaKIQabIBAECT MHOT'OMMJI-
JIMOHHBIC MITPAdbl HA HAPYIINUTE-
JIEH, K KOTOPBIM MOT'YT OTHOCHTb-
Cs IOOBIE 32PYOEKHBIE U AMEPH-
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KAHCKHE (DHU3UUECKHUE JIUIA WU
OPraHMU3AL1H, YIUYEHHBIE B TOM,
4TO OHHU BEAYT OU3HEC C KEM-TO U3
CIIHCKA.

INTocnosamaupexropa OFACAnama
IITy61Ha, pacChblIKA YEPHOI'O CIIU-
CKa BO MHOT'OM IIOXO’K4 HA CEPBHUC
onosemenusa Google: <YV nac ecme
RSS-xanan, na xomopuiii noonu-
camwvL 8ce PUHAHCOBbLE OP2AHU3A-
Uuu cmparst U COmHu OarKos, He
mosoko 6 CIIIA, HO 1 1o 6cemy Mup).
Mbi 0enaem pacculiKy, u OHa mMeHO-
s8ento ecmynaem 6 cusry». Kpyi-
HEHUImue Beaymue OGaHKU MHPA
BCTPOMJIM YEPHBIN CIIMCOK B CHU-
CTEMY CBOUX (DUIIBTPOB.

«Cmoum 8am nonacms 6 Cnucox
OFAC, u Hu 00ur 6anK mupa He
b6yoem umems ¢ 8amiu 0end, — 20-
sopum [ncyoum Jlu, sxcnepm no
SKOHOMUHECKUM CAHKUUAM 6Ci-
WuUH2eMoOHCKol pupmor Gibson,
Dunn & Cruthcer. — B3aumoces-
3AHHOCII MUPOBLLX NPOUCCCUNH20-
BbIX CLUCMeM O3HAUAem, 4mo me-
1epb noABUNCA HOBbLIL 0epuLum —
oepuyum mecm, 20 MONCHO CHp:-
mamaosca».

B macrosiiee BpemMs B YEPHOM
CHUCKE MUHUCTEPCTBA (PUHAH-
coB CHJA nHacuuThIBa€TCA 5843
nosunuu. B cpepgnem ¢ 2009 no
2013 1. B HET'O €XKEIr'0JIHO I10II1a/]a-
JIM 110 558 (PU3UYECKUX JIUI] U OP-
TAHU3ALUH. «BKAMOUCHUE 8 CNUL-
cox mpebdyen 0000PeHUL MHOICe-
cmea 6eoomcms uMunucmepcmeda
rocmuruu. OOHAKO ObLMb bivep-
KHYMbIM U3 Hez0 20pa300 COXC-
nee» [3).

BO3MO:KHOCTH
CHMMETPHIHOI'O OTBETA
YTO MBI MOXXEM IIPOTHBOIIOCTA-
BUTb 3amany?

Ecnm moaxoauTh KEeCTKO, TO Mo-
CKBa CIIOCOOHA COPOCHUTH JJOJITO-
Bbl€ OOJIMTIALIU 3aMaJHBIX CTPAH
(CHIA u EC), OTKa3aTbCA pacIia-
YUBATHCA IIO KOPHOPATHUBHBIM
JIOJITAM U BBIIIAYHBATH IIPOIICH-
TBI TIO KPEJUTAM, KOH(PUCKOBATD
3aMafiHbIE AKTHBBI HA CBOEH TEP-
puropuy, nepesectu 3BP B a3u-

ATCKUE BAJIIOTBL, IEPECOPUEHTHUPO-
BATb TOPrOBO-9KOHOMHYECKHE I1O-
TOKU B ATP, COKPaTUTb UCIIOIb30-
BAHMUE JOJJIAPA B MEKIYHAPOJHBIX
pacderax u T.1.

Borpoc B TOM, HACKOJIBKO 3aIia-
[y BBII'OJIHO BBEJCHHUE CAHKIIWII,
KOTOPBIE MOIYT CHPOBOLIUPO-
BaTh TAKUE OTBETHBIE IIaru Mo-
CKBBI. 3aImajHoe OH3HEC-CO06-
IIECTBO yKE JIAaBHO OBET TPEBOTY,
OHO MHOT'OKPAaTHO 0O6pamanoch
HE TOJIBKO B F'OCYYPEXACHUS, HO

e OOpAICHUE B PEAIBHBIC JICHBI'H
oTedyeCcTBEHHBIX 3BP (B KOTOPBIX,
KCTaTH, 138 MIp[L JOUI. Ka3HAYEH-
CKHX 00s13aTeNbCTB CHIA — 110 COo-
CTOSIHUIO Ha JIcKabpp 2013 1n);

® OTXOJ OT MOJENU currenc) board
(«BAJIIOTHBIIN COBET>), KOTJd AMUC-
cus pybJist IPOUCXOIUT 10, 0Oe-
CIIEUEHUE PE3EPBHBIX BaJIoOT,
B IIEPBYIO OYEPEb AMEPUKAHCKO-
'O AOJIAPA.

Iloka 3TU AEHBIU HE APECTOBA-
HbI (€CJIM 10 ITOT'O BAPYI JOULET),

Onnmnuapa crtana Bbi30BOM, C KOTOPbIM
Mbl YCMeLHOo cnpaBunncb. Bropas
MMpoBas BOMHa Obljla BbI3OBOM,
KOTOPbIN CNSIOTUA HaLl Hapoa.

U HAIPSAMYIO K PYKOBOJCTBY I'O-
cynapcrB (CHIA, Kanaaswl, Iep-
Mmanuu, Ppannuu, Beankobpu-
TaHuu, Uranuy, JAnonuun u ap.).
DKOHOMHUKH U OU3HEC-IIPOLIECCHI
CJIMIIKOM TECHO CBA3aHBI, YTOODI
UI'PATh B IMOJOOHBIE T'€OIOJIU-
TUYECKHUE/TEO3KOHOMUYECKUE
BOMHBI. HO TEM He MeHee...

Eme ouH HEMAJIOBAXHBIA (PAKT.
B ciiygae BBefieHUSI 60JIEE KECT-
KHUX CAHKIIMI 3TO YAAPUT IO U O€3
TOI'O XPyHKO¥ 3KOHOMUKE EC (KO-
TOPAast TOJIbKO-TOJIBKO CTaJId BbI-
KapabKUBATbCA U3 KPHU3HCA, BbI-
XO/i1 HA TOJIOKUTEJIbHBIE TEMITBI
pocra). Ho ecinu Poccus umeer
YHUKAJIbHBIA HUCTOPUYECCKUM
OIIBIT 11O BBDKHMBAHUIO B CJIOKHBIX
yCIoBUAX, TO EBpo1a, a Tem 6osee
CHIA, "e ctosb croika. [eononu-
TUYECKUE aMOUIIUU U TIPOU3BOJI
CBOMX BJIACTEU, CIIOCOOHBIX IIPU-
BECTU K 9KOHOMHUYECKOM JIerpazja-
LUU, HECMOTPS Ha MOLIHYIO IIPO-
nara’jay U pOpMHUPOBAHUE OOIIE-
CTBEHHOI'O MHEHHS, €BPOIIEHIIBI
TepHeTh HE OyAyT. Yaunsl EBpo-
bl 3AIO0JHATCA MUTHUHIYIOIIN-
MU Y HPOTECTYIOINMU, HAYHYTCS
3264CTOBKH U <«IAPAJbl», KAK OBI
«[IOJAMUIUBAST>» Mangany.

Cpeny MOJIE3HBIX M TENEPD yXKE
CBOEBPEMEHHBIX Mep i1 Poccun
MOKHO Ha3B4ATh:

MBI IIPOCTO OOSI3aHBI, BO-TIEPBHIX,
06€30aCUTh UX, 4 BO-BTOPBIX, HC-
IIOJIb30BATh JJI PA3BUTHA CHUCTE-
MOOOPA3YIOIINX CEKTOPOB 9KOHO-
MMKH, CO3TaHUA 33MKHyTbIX HpO-
U3BOJCTBECHHBIX II€NIOYEK, CO3-
JIaHUSL U PA3BUTUSA COOCTBEHHBIX
(PMHAHCOBBIX UHCTUTYTOB U IIPHH-
LUIIOB pabOThl 9KOHOMHKHU (II€-
PEBOAHON Py6JIb, KIMPUHTOBBLIC
LEHTPBI, COOCTBEHHAA TUTATEKHAS
cucreMa 1o a”Hajgoruu co SWIFT,
COOCTBEHHBIN OaHK PpPa3BUTHUS,
a Taxxke bank passurua BPUKC
U MHOT'O€E [IPYIoe).

AHa/IHU3 IUIaHA
3KOHOMHYECKOIO
pazsurua Poccuu

(mwrax C.IO.I'ma3seBa)
Ilian coBerHuKa IIpesunenra PO
C.IO.Tma3peBa COCTOUT U3 15 ITyHK-
TOB U IIPECJIEAYET JIBE 1IETU: OBI-
CTPO OTPEATUPOBATD HA CAHKIIUH,
4332T€EM MAKCUMAJIBHO CHU3UTD 34-
BUCUMOCTb Poccum OT BHEIIHE-
ro mupa. g 3T0ro ciaegyer npo-
BECTHU JIEIOJNIAPUBAIIUIO POCCUH-
CKO 9KOHOMHUKH.

BOT KaK BBIIVIAJAT KIIIOUEBBIE ITyHK-
ThbI IUIAHA:

® TOCYZJAPCTBO T'OTOBUTCA K 3a-
MOPaXXUBAHUIO BATIOTHBIX CYe-
TOB PocCcuU: BBIBOJUT BCE AKTU-
BBl M CYETA B €BPO U JOIIAPAX U3
crpan HATO B HEATPAJIBHBIE I'O-
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CyZapCTBa M IIPOBOJUT OIl€pe-
JKAIOMIYIO TIPOAAXY OOJUTAIUH
crpan HATO;

e [IeHTPpOGAHK OBICTPO COKpa-
IIAET JIOJUIAPOBBIE UHCTPYMEHTBI
1 U36aBIISIETCS OT TOCOOTUTAITUHI
CTPaH, KOTOPBIE 3asIBUIN O IOJI-
JIEPPKKE CAaHKITUI TPOTUB Poccuy;
® TOCKOPHOPAIIMU U TOCOAHKHU
IIOJIY4aI0T BO3MOXKHOCTb 3aMe-
CTUTB KPEIUTHI OT 3a113/JTHBIX OaH-
KOB pyb6iieBbIMU; Ay 3TOoro LB
BBIIIYCKAET IIEJIEBYIO IMMCCHUIO,
4 JEHbI'M paszMelaeT BHeEmsKo-
HOMOAHK;

Opnako 310 nosaymepa. CrpaHbl
HATO HaxoOsaTCs IIOJ KECTKUM
KOHTPOJIEM BalMHITOHA, B CBA3U
C YEM COXPAHAETCH PUCK, YTO 3THU
OyMaru MOTyT ObITb 3aMOPOKEHBL

3aMOpPO3Ka AKTUBOB U JIOJJIAPO-
BBIX TPAHCAKIIHUHI I'PO3UT JIIOOBIM
POCCHUHCKAM KJIUEHTAM U (PU3H-
YECKUM JIUIAM, KOTOPBIE UCIIOJIb-
3YIOT JIOJUIAPOBBIE MHCTPYMEHTHL
P® nericTBUTEIBHO HEOOXOIUMO
MEPEXOIUTD HA PACYETHI B HAITHO-
HAJbHBIX BAIIOTAX CO CTPAHAMH
OMIDKHETO 3APYOEXKbs. MaJIO TOTO,

MbI cTanm yauwe nokasbiBaTb 3y0bl,
)KecT4ye pearupoBaTb Ha BbI30Bbl,
u 3anaay 3710 Bce Oonblue He HpaBUTCS.

e CHIDKAETCS 3aBUCHMOCTbL POC-
CUICKOTO (PUHAHCOBOT'O CEKTOPA
OT UHOCTPAHHON UH(QPACTPYKTY-
PBI 1 3aBUCUMOCTb 9KOHOMHKH OT
JIOJUTAPOBBIX PACYETOB: OIPAHNYU-
BAETCS BAJIIOTHAS TMO3UIIUSI KOM-
MEPYECKUX OAHKOB, YTO IIPENOT-
BpallaeT CHEKyJALHU C pybieM
M OET'CTBO KAITUTA/IA; OAHKU CO3/a-
10T 100-TIpOLIEHTHBIE PE3EPBHI 11O
JIOJITOBBIM OOSI3aTEILCTBAM HEpE-
31/ICHTOB;

e IIPOBOJAUTCA PAZBACHUTENBHAA
paboTa ¢ HaCceJIEHUEM, YTOOBI OHO
HE HAZIESTIOCh HA BAJIIOTY: 3TO HEIle-
JIECOOOPA3HO, TTOCKOJIBKY BAJIIOT-
HBIC OO0S32TEIBCTBA KOMMEpPUeE-
CKHX GaHKOB IIPU BBEJICHNU CaHK-
LU TOXKE OYAYT 3aMOPOKEHEI,

e Poccusa mepexoguT HA HAIUO-
HJIbHBIC BAIIOTHI B PACUCTAX CO
CcTpaHaMHu TaMOXXEHHOTO COI032
U APYIUMH HEJOIAPOBBIMU MaAP-
THEPAMU.

Koe-uto yxe penmaercsa. BecHou
2014 r, IO JAHHBIM AMEPUKAHCKO-
I'O Ka3HAYENCTBA, U3 JCIIO3UTAPUS
deepanbHOIO PE3EPBHOIO GAHKA
Heto-HMopka 6b10 BBIBECHO 11CH-
HbIX KA3HAYEHCKUX Oymar Ha
cymmy okoso 105 muipg posut ITo
OIIEHKE P#/1a SKCIIEPTOB, 3Ty OIle-
panuio nposoawna Poccusa. LleH-
Hble OYMaru ObUIM IEPEMENIEHBI
B APYIroi Aeno3uTapur — Mpen-
IIOJIOXKUTEJIBHO B benbrun.

HY’KHO CPOYHO IIEPEXOUTH K Ba-
JIIOTHOMY KJIMPHHIY, TO €CTh B3aU-
MoO3aueTaM (6apTep IUIIOC HOoTale-
HHUE PA3HUILIBI B pyOIIX).

3aKkoH

0 HAJIOTOOOIOKEHHH
I/IHOCTpaHHI)IX CI€CTOB
(FATCA) — MHCTPYMEHT
BANAHMA HA POCCHIO
3akoH 0 FATCA — HauboJiee IpKuit
IpuMep, KOTOPBIM 3aTParuBacT
unrepecel Poccun. B CIIA nmmryT
3aKOHBI, KOTOpPbIE (PU3NUYECKUe
U IOPUNYECKUE JTHITA IOJDKHBI UC-
TOJIHATh HE TOJIBKO Ha TEPPUTO-
puu CHIA, HO ¥ BO BCEX CTPAHAX
MHpPA. DTO HOBOE KAYE€CTBO — BBI-
CTpauBaHUE AJMHHUCTPATUBHO-
KOMAaH/IHON BEPTHUKAIN IJIOOAIb-
HOI'O Macmrraba.

3akoH 6bu1 npuHAT B 2010 T,
4TOOBl MOBBICUTh 3(PPEKTUB-
HOCTh CO60Opa HAJIOT'OB, IPECCYb
YKJIOHEHUE OT YIUIAThl HAJIOI'OB
B AMEPHUKAHCKYIO Ka3HY CO CTO-
POHBI TeX (PU3NUECKUX U IOPUH-
YECKHUX JIMI, KOTOPbIC HAXO[SAT-
cs 3a npegenamu CIHIA, nMeroT 3a
py6eEKOM CBOM OGHU3HEC, OTKPHIBA-
IOT CY€TA B MHOCTPAHHBIX OaH-
kax. COIVIACHO 3TOMY 3aKOHY, BCE
POCCHUHCKME BAHKHU U JIpyrue pu-
HAaHCOBBIE OPTAHU3ALIMU TENEPD
06s13aHBI TIPE/ICTABIISITh B HAJIO-
rosyio cayx6y CIIA unpopma-

MU0 O KJIUEHTAX, ITOIIAJIAI0NINX
I10J] KATETOPHUIO «AMEPHUKAHCKHUE
HAJOTOIIATEAbIIUKH». A 3TO HE
TOJIBKO dAMEPUKAHCKHUE KOPIIOPaA-
LU WIN TPAKJAHE, HO U (pU3UYEC-
CKUE JIUIA, UMEIOINE BUJ HA KU-
TeAbCTBO B CIIIA, KOMOAaHUU, UME-
omue 10% y4dacTus B KanuTanae
AMEPUKAHCKUX (PU3UYECKUX WU
IOPUUYCCKUX JINLL

BaHkaMm, KOTOpBIE HE OyayT BbI-
IIOJIHATh JAaHHOE TpebOBAHUE,
OyyT NPEAOCTABIATh UCKAXKEH-
HYIO WIHW HEMNOJIHYI0 HH(MOpMaA-
LUIO, IPO3AT ITPA(PHBIE CAHK-
MU B BUJIE UZBATHUA 3HAUYU-
TEIbHBIX CYMM C UX KOPCYETOB
B 6ankax CIIIA, a Takke aBTOMa-
TUYECKOE yaepxanue 30% CymMm
JIIO6BIX (PUHAHCOBBIX TPAHCAK-
LU TAKUX 6AHKOB, IPOXOJAIINX
yepes3 OaHKOBCKYIO cucteMmy CHIA.
A TIOCKOJIbKY TPOMAIHOE KOJINYE-
CTBO TPAHCAKIIUI OCYIECTBIAET-
cs1 B josapax CIIA, To mogo6HbIE
OIIEPALIMU HEUZOEKHO OYAYT IIPO-
XO/IUTDb Yepe3 6aHKOBCKYIO CHCTE-
My CIIA.

BonpmMUHCTBO CTpaH 3anagHoun
Eppomnnl yxe noanucanya ¢ CIIA
cornmamenus no FATCA. K KoHILy
TEKYIETO TIofa OOIee YHCIO
CTPaH, MOJIMCABIINX COTJIAIIe-
HHE, MOKET JIOCTHUYD IIATU/ICCATIA.

IIpoMesKyTOYHBIE HTOTH
H BBIBOJbI

[Tosygaercs, 9TO BBI3OB HAM IIPO-
cTo HeoOxoauM. OH MO3BOJIHUT
6osee MOJHO OCO3HATh HaIle
OTJIMYHE OT <«JAPYKECTBEHHO-
IO M MAaHSAIIEro HAaC» 3amajia Kak
I€OIOJIUTUYECKOTO U T€O3KOHO-
MHUYECKOI'O IIPOTUBHUKA. 3aCTa-
BUT 33yMaTbCA U BCE K€ BOIUIO-
THUTD B )KM3Hb TAKYIO OUEBU/IHYIO,
HO MOYEMY-TO TPYAHOYIOBUMYIO
HUCTHHY, KAK PA3BUTHE COOCTBEH-
HO¥M 3KOHOMHUKU. OOBETUHUTHCS
C OJIU3KUMHU HaM IO IyXY 6J1M371e-
JKAIUMU TOCYAAPCTBAMU — UCTO-
PHUYECKUMHU MapTHEPAMU. OKpETI-
HYTb. 33lyMaTbCsl O CBOEM IIOJIH-
TUYECKOM U 3DKOHOMUUYECKOM
YCTPOUCTBE, IIEPEOCMBICIUTD
KYJIBTYPHBIE 1 MUPOBO33pEHYE-
CKHE IIEHHOCTH.
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BEKTOP ITEPEMEH

YT0 KacaeTcs POPMUPYEMOIL B Ha-
CTOAIEE BPEMS HOBOW MUPOBOM
(PUHAHCOBO-3KOHOMUYECKON 4P-
XUTEKTYPBI, 337]a4a IO €€ JICKOH-
CTPYHUPOBAHHUIO, TO €CTb AHAJIM-
3y, CUHTE3Yy, Ka4ECTBEHHOMY OC-
MBICJIEHHIO M TIEPEOCMBICJICHHIO,
JO/DKHA PaCCMAaTPUBATBCS KAk
HIPUOPUTETHASA I JAJIbHEHNIIEH
BBIPAOOTKH CTPATETHUU PA3BUTHS
Poccun. MexaHu3m CaHKIHUH HE
HOB 110 (POPME, HO HOB IO COAEP-
JKAHUIO, KOTOPOE OTHOCUTCA K 06-
JIACTH TEHEBBIX IIPOIIECCOB U TPE-
OyeT TIATEJIBHOI'O CTpaTEerude-
CKOT'O MOJAXOJA. ]
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To a Question of the Principles of Sanctions War of the West Against Russia

Sergey Sil’'vestrov, Phedor Smirnov

Sanctions confrontation between the West and Russia is the central theme of our country’s strategic
development. The article presents an attempt to examine sanctions in the light of network warfare.

Keywords: western sanctions, network wars, hedge funds, FATCA, the global financial and economic

architecture.
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