Cxema 1

MexpayHapopaHblii pblHOK KanuTana 8 1990 rogy
(exxeqHeBHbI 060p0T — 3 TP/IH J011/1.)

65% — LEHEXHbIN MEXOAHKOBCKNI PbIHOK

. 35% — MeXOaHKOBCKUI PbIHOK LIeHHbIX OymMar

Cxema 2

MoTeHyuanbHas cyTo4Has MupoBas noTpebHOCTL rnobanbHoOro
thoH0BOro pbiHKa B PUHAHCOBLIX UHCTPYMEHTAX (9,3 TP/IH [0I1I1.)

4,53% — pepusatuBel
(420 mnpg gonn.)

(120 mnpg gonn.)

0,43% — obnuraymm
. (40 mnpg gonn.)

70,04% — akuymn
(6,5 TpaIH gonn.)

(2,2 TpAIH gonn.)

Cxema 3

CTpyKTYpa MeXAyHapOAHOro PbiHKA MHBECTULUA
1 kpeputos B 1990 roay

14% — 3a510roBoe KPeANTOBaHNE

. 44% — KopnopaTnBHbIe UHBECTULNN

24% — KpeauTbl MeXLyHapOoaHbIX
opranu3auyni

fpoeKkToB

1,29% — [eno3nTapHble pacnucku

. 23,71% — [ONroBbIe UHCTPYMEHTbI

18% — Apyrune cxembl ouHaHCpoBaHNuA

Ino6anbHblit pbIHOK KanuTana B8 1999 rogy
(exxeqHeBHbIN 060p0T — 18 TpsH JoN.)

. 7% — AEHEXHbINT MEXOAHKOBCKMI DbIHOK

93% — Mex06aHKOBCKUIT PbIHOK LIEHHbIX 6yMar

OcBoeHHble Poccueii 06bemMbl
B (JMHAHCOBbIX MHCTPYMEHTAX
(0,25% — 23,4 mnpg gonn.)

. 79,49% — [eno3ntapHble pacrnmcku
(18,6 mnpa gonn.)

4,8% — obsmraymm (4,8 mnpg [on.)

CTpyKTYypa rno6anbHOro pbiHKa MHBECTULIMIA
1 kpeputos B 1999 roay

. 62% — 3a510roBO6 KPEANTOBaHNE
. 28% — KoprnopaTuBHbIE NHBECTULINN

4% — KpeauTbl MEXAYHAPOLAHbIX
opraHu3auyni

6% — Apyrne cxembl hUHaHCUPOBAHNS
NpoexkToB



Cxema 4

no6ann3aums )oHAOBOro PbIHKA M €€ BIMAHNE HA MUPOBYIO (DMHAHCOBYIO CUCTEMY

nob6anbHble 6UPXMK (TOProBble CUCTEMDbI) C TMOKMMWU NUMHUTAMKU CAENOK
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WHBECTULHOHHBIE e
M KacToananbHble
6aHku

Peructparopsl

CtpaxoBble
KOMNaHUHU

[lonrosbie LEHTPbI,
MHCTUTYTbI U GAHKN
Mapuxckoro

u JloHpoHcKoro
Kny6oB KpeauTOpOB

Back-office anekTpoHHoro 6usHeca

BcemupHas aBToMaTu3auns KoTupoBoK
LEHHBbIX ByMar v Kpocc-mMCTUHra

G DuUHAHCOBbIE MOTOKN U yCyrn (3—4 TpH [oAN.)

@ Kpeautbl ANS NOraLleHns IMMUTOB
U CHIXEHUS ONPXKEBbIX PUCKOB
3anorosoe KpeauToBaHne

@ KouTpons 3a pevictBusmmu 6poKepoB
@ Ynpasnexue aktuamu

©

e bpokepbl

MNocTaBKa UEHHbIX 6ymar
NPOTUB NIATEXEN B pEXume
peanbHOro BpeMeHu a Jleno3utapum
INTERSETTLE
(Espona)

MHBeCTULNOHHDIE

thonabl
()

. AreHTCcTBa No gONYycKy
CHCTEMHBIN MHTErpaTop LLeHHbIX bymar

ALPINA/SCIM K 06paLieHnio

Ha 6upxe TELEKURS,
EDGAR u T.1.
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CTpaxoBaHne (pMHaHCOBbIX PUCKOB

[onrossie TexHonorum

JlnmuTbl Ha coBEPLUEHNE CLHETOK

COop Bcex CBEAEHNI 00 IMUTEHTAX
W IPUCBOEHNE LeHHbIM Bymaram Homepos ISIN

@ Y4acTue Menkux uHBeCTopoB

KopnopatusHsbie gectans
Global Custody



Cxema 5
Bnusine (hOHAOBOr0 PbIHKA HA PbIHOYHYH) 3KOHOMMKY

O06cnyxuBanue
6rofxeTa

HBECTULHOHHDIE PeanbHbii Menkune akuuoHepbl
M KacToguanbHble cexTop Ha PO3HUYHOM
6aHku 3KOHOMMUKH PbIHKE aKuMi

Perynatop pbiHka

CTpaxoBble KOMNAHUK

Lpyrue
npocheccmMoHanbHbie
VYaCTHUKM PbIHKA

@ [puBne4erne JOArOCPOYHbIX UHOCTPAHHbIX UHBECTULNIA
PocT o MENKNX akUMOHePOB B KanuTanax npeanpuatni
@ 06cnyxuBaHmne 6104XeTa 4epe3 Hanorn
@ CekblopuTu3ayns 3anora @ PerynupoBaxune pbiHKa LeHHbIX OyMar ¢ y46TOM Makpo3KOHOMUYECKOM LEenoYyku:
©  YDOBEHb MOHETU3ALNN IKOHOMUKM,
@ ®@uHaHcpoBaHNe IKOHOMUYECKOro pocTa «  00bem KpeanToBaHuA OOAXeTa;
*  YPOBEHb HaOros;
PocT fony ieHeXHbIX PECYPCOB, HAMPABIAEMbIX 4EPE3 ©  BOEHHbIE PacXofbl;
DbIHOK LeHHbIX 6YMar B PEruoHbl e 006beM MHBECTULMI rocyaapcTa;
©  [IPOLEHT CHIKEHUS FOCYAAPCTBEHHbIX PACX0H0B;
@ CHMXEHUE PbIHOYHBIX PUCKOB e BE/IUYUHA TPAHCAKLIMOHHBIX U3LEDKEK;
*  YpOBEHb IKOHOMUYECKOrO POCTa;
@ CTpaxoBaHne KOMMEPYECKUX 1 hUHAHCOBBIX PUCKOB «  06beM UHOCTPAHHbIX UHBECTULMI.





