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ITporuos HeTAHBIX 1LI€H
Ha nmepuoxn

Cc OKkTaA6pa 2013 roma

1o nexa6ps 2014 ropga

VIHCTUTYT 3HEpreTnyeckon cTpaTeriv B napTHepCTBE C MIHCTUTYTOM
IKOHOMMYECKUX CTPATEMM MPOAOIKAET PEryspHyIo Myonmkaumio
MPOrHO308 MUPOBBIX LieH Ha He(Tb, pa3paboTaHHbIX Ha base
HEVPOHHOW MOAEN VIHCTUTYTa SHEPreTUYECKOM CTpaTeriu,
YYUTBIBAIOLLIEVN HAKOMAEHHbBIV OMbIT OYHKLUMOHUPOBAHMS MUPOBOIO
HeTAHOro PbIHKa MOCNeAHUX AECATUNETANA W MO3BOSISIOLLEN
OLIEHUTb BONATMIbHOCTb LIEHOBOWV AUHAMUMKY (B exXeMecsiHHOM
pexume) B 2013 .

YK 338.51 + 338.57

KntoueBble croBa
HedTb, Brent, Urals, cnpumckmnin KOHHAMKT, KOTUPOBKM, BONATUABHOCTb,
CcpegHeMeCsYHbIV Cripeq,.

ABTOpbI
WcavH Hukonan BnagumupoBuny — pykKoBOAMTENb HaNpaBeHWs
LLleHOODPa3oBaHWS 1 MPOrHO3MPOBaHMS LLEH HA MUPOBbIX SHEPreTUHeCKMX PbIHKaX
NHCTUTYTa 3HepreTnyeckomn cTpaterum.

CokoTyuieHKo HaTtanbs BnagnMmmpoBHa — 3KCnepT-aHanmTmk

NTL, «CrpaTtervnyeckoe NporHo3rMpoBaHve B SHEPreTUKE V1 SKOHOMUKEY.

penHeMecsyHas 1jeHa He(pTU

Mapku Brent B ceHTAOpE

2013 1. cocrasuna 111,6 gom
3a 6appenb, win Ha 0,3 JOJUL BBIIIE
HpeAbAyIero Mecana (pocT Ha
0,3% k asrycry 2013 r.). IuHamMu-
K4 CPEAHEMECIYHOM CEHTAOPbCKOM
IICHBI CEBEPOAMEPUKAHCKON HEPTH
WTI TOXE MaJIO U3MEHUJIACH: He-
3HAYUTEIBHOE CHIDKEHHE K aBTYy-
cry Ha 0,3 nomn. (-0,3%) ¢ 106,6 1o
106,3 ot 3a Gappensb.

CpenHaa 1jeHa Ha HEPTh MapKU
Urals 3a cenTs16ps 2013 1. cocTaBU-
nma 110,86 mosn. 3a 6appenb, CHU-
3UBIIUCH HA 0,6% IO CPaBHEHHIO
C aHanornyHbIM MecsaneMm 2012 r.
(111,56 pomn. 3a 6Gappens). Ilpu
3TOM IIO CPABHEHHUIO C ABI'YCTOM
2013 r. uena ysenmuuwiach Ha 0,4%.
CpenHsisa 11eHa Ha HE(PTDb 32 aBIYCT
2013 1. cocraBuma 111,11 gonn. 3a
6appens.

Cpennss 1ieHa Ha HedTh MapKU
Urals 3a sHBaph — CeHTAOPD 2013 .
cocrasuna 107,73 nomn. 3a 6appeib.
HanoMHuM, 32 AHBAPb — CEHTAODD
2012 1. cpegHsAs LeHAa Ha HedTb
Mapxku Urals cocraswia 111,02 posun
332 6appenb. Takum 06pa3oM, IO
CPaBHEHUIO C AaHAJIOTUYHBIM NIEPU-
OJIOM TIPOIIJIOT'O I'Ofid 1IEHA CHU3U-
J1ack Ha 2,96%.

HecMOTps HAa HE3HAYUTEIbHbBIE U3-
MEHEHUS CPEJHEMECIYHBIX IIECH,
BHYTPHJHEBHAS JUHAMUKA 10 BCEM
MapKaM HE(THU ObUIA IOBOJIBHO BbI-
PaKE€HHAs CO CHIDKEHHEM HA 5—7%
B TEYEHHUE CEHTAOPS OT CBOUX MHO-
TOMECSTYHBIX MAKCHMYMOB.

Hedrp pemieBeer HA POHE OXKUA-
HUS HWHBECTOPAMHU JAIBHEHIINX
MOJBIKEK B JUIIOMATHYECKOM
YPETyIUPOBAHUH MIPOBIEMBI C CH-
PHUHCKUM XHMHUYECKUM OPYXKHEM,
IIOCJIE MPOMIEAIINX EPETOBOPOB
MEXY TI71aBAMU BHEIIHETIOJINTH-
yecKkux BegoMcTB Poccum m CHIA.
DAKTUYECKU CENYAC [IEHBI HA HEPTh
BEPHY/INCH HA YPOBEHb, I/I€ KOTU-
POBKH HAXOJWJIUCH IO 3CKAJIAIIUN
HAIPsLKEHHOCTU B CUPUUL

B nenom (pyHAaMEHTANBHBIX MPU-
YMH JUIsI CKAYKOB II€H Ha HEPTH
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ITPOI'HO3bI U PEAJIN3AIINNA

B CBA3M C KOH(MINKTOM B CHPUH HET,
IIOCKOJIBKY 3Td CTPAaHA HE AB/IACTCA
3aMETHBIM UTPOKOM Ha 3HEPIECTH-
YECKOM PBIHKE. OHAKO BAXKHO TO,
4TO CHUPHUA ABJIAETCS YaACThIO BiIrk-
Hero Bocroka u cutyanus B CTpaHe
MOXKET Pa3BUTBCI B 60s1€€ OOMIND-
HBIN KOH(MIMKT, B KOTOPOM 6yayT
3a71€¥ICTBOBAHBI Y IPYIUE KPYITHEM-
M€ ITOCTABIIUKHU.

YIrpo3a BOEHHOI'O BMENIATENbCTBA
B CHUPUUCKHI KOHQIHKT IIPOJOJI-
JKA€T OKAa3bIBATb 3HAYHUTEIBLHOE
BJIUAHNE HA HEPTAHOM PBIHOK. ITO
KaKOMy OBl CLIEHAPUIO HU PA3BUBA-
Jack cutyanus B CUpyH, B OJrKan-
IIME MECALIBI HAIIPSDKEHHOCTD OyaeT
COXPAHATLCA U CITOCOOCTBOBATD CO-
XPAHEHUIO BBICOKOI BOJIATHJILHO-
CTH IIEH HA HEPTh.

ITo Mepe yCTpaHEHUA M3 LIEH I'€OIO-
JINTUYECKUX (PAKTOPOB SKOHOMHU-
YECKHE HOBOCTH HAYHMHAIOT IIOCTE-
IIEHHO OOPETATh CBOIO TPAAULIMOH-
HYIO 3HAYUMOCTb. [TOKa y4aCTHHUKU
PBIHKA aKIIEHTUPOBAIU BHUMAaHUE
Ha COOBITUAX BOKPYr CHUpUH, Ma-

NMoka3sarenn npeanoxenus (NPoM3BOACTBA), NYHKTbI

Bonn. 3a 6appenn
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—— Brent, TeKyLLan cpeAHemMecsyHan LeHa

Ts16pE IOCTUT YPOBHA B 5,3 JIOJIL.,
MOKA43bIBAs POCT VXK€ TpETUN
MecAI noapsay (HaduHas C HIOJI
B pasMepe 3,3 1ol 3a 6Gappeb).
HanoMHMM, MAKCUMAJIbHBIN CIIPE],
B 3TOM TI'OJly JOCTUTa]I B (peBpa-

B O KavnIne MeCSIbl HAIIPSKEHHOCTD
OyZeT COXpPaHATHCA U CIOCOOCTBOBATH
COXPAHEHHIO BEBICOKOHM BOJIATHJIBHOCTHU

II€H Ha He(DTh.

KPO3KOHOMMUYECKASA CTATUCTUKA U3
BEAYIIUX PETMOHOB IKOHOMMUYE-
CKOM 4AKTHUBHOCTH IUIAHETHI IIOCTE-
IIEHHO YJIy4IIanach. TeEMIIBI POCTA
3KCIOPTHBIX ITOCTABOK KuTasa 3Ha-
YUTEIbHO MOOUIU IMPOIr'HO3bI, 4 UH-
JIEKCBI JI€JIOBOI'O OIITUMHU3MA IIPO-
JIOJDKAIOT CUTHAJIUTD 06 YCKOPEHNUU
MHPOBOM 3KOHOMUKMU.

3anacel ceipod Hedtu B CIIA co-
Kkpamatorcs. Ha 13 cenTsaops 2013
KOMMEPUYECKHE 3amacChl CBIPOH
HedTH B CIIA HAXOAWINCh HA YPOB-
HE 355,6 MIIH 6app. — MUHUMAJIb-
HBIM ypoOBeEHb C MapTta 2012 1. Bece
3TO CO3Ja€T (PYHAAMEHTAIbHBIC
MIPEJNOCBUIKN /11 HEPTH, YTOOBI
3AKPENUTHCS HA TEKYIUX YPOBHSIX.

CpeaHeMECSAYHBINA CIPEN MEXAY
koTUpoBKamu Brent u WTI B ceH-

ne 20,7 posn. CHUKEHHE CIpena
IIPOU3ONLIO 34 CYET YCKOPEHHOI'O
pPOCTa KOTUPOBOK CEBEPOAMEPHU-
KaHCKOM He(pTH.

JanbHenas AMHAMUKA KOTHPOBOK
HedTU OyJeT KOCBEHHO 3aBHCETh
OT JOTOBOPEHHOCTEN MEXIY Npa-
BUTENLCTBOM U KoHrpeccom CHIA.
C 1 OKTsA6ps 4acTh pejgepalbHbIX
yupexgenun B CIIA He pyHKIIMO-
HUPYET U3-32 OTCYTCTBUSI KOMIIPO-
MHCCA IO 610/pKeTy. PHHAHCUPOBA-
HUE (PeEPATIBHBIX TOCYYPEKAECHUN
B CHIA npeKpaTuIoCh BIIEPBBIE 34
17 ner.

Anmunucrtpanusa CHIA npuseiBaer
KoHrpecc noBbICUTb TOTOJIOK T'OC-
JIOTA, NPERYNPEXAAsa, YTO CPEN-
CTBA HA UCHOJHEHHE 00SI3ATE/IbCTB
MOTYT 3aKOHYHTBCS B KA3HE YK€
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= [IporHo3 Brent o1 18.09.13 === Cp.rog. Brent ot 18.09.13

17 OKTs0ps. PeciyGNIMKaHIIbI BbI-
CTYIAIOT NIPOTUB, TPEOYS COKPATUTD
pacxonbl. TakumM 06pa3oM, B Ha4a-
JIE OKTSIOPS MTO3UIUH HA (PUHAHCO-
BBIX M TOBAPHBIX PBIHKAX 3aMEPJIA
B OXXKM/IAHUH PEIIECHUA OI0KETHO-
ro sonpoca B CIIIA.

BanoTHBIN PBIHOK, B 4aCTHOCTH
nosunuu posuiapa CHIA, B KOTO-
pPOM HOMHHHPOBAHBI KOTHUPOBKH
HEPTH, TOXKE UCIIBITBIBAET HEOIIPE-
JIEJIECHHOCTD B HanIpasjaeHuu. Kotu-
POBKHU I1APbI €BPO/IOJUIAP YKE YET-
BEPTYIO HENEIIO INOIAPAJ 3aKPbI-
BAIOTCA BBIIIE ICUXOJOTUYECKO-
ro yposHd B 1,35 gosn 3a 1 eBpo,
4TO OTKPBIBAET MYThb K YPOBHIO
B 1,40. Kaxk MBI yKa3bIBA/IM B HAIITAX
KOMMEHTApUAX (€le B Hadale
2013 1), TEXHUYECKUIN YPOBEHb
B 1,4050 gomn. 3a 1 €BpPO ABIAETCA
11€JIEBOX 30HOM I10 3TOU BAIIOTHOM
rape.

AKTYaJIbHBIA HEMPOIPOrHO3 JAET
MUHHUMAJIBHYIO TIAHKY 93,6 MO
3a 6appenb B KOHIE 2014 . 1 Mak-
cuManbHyl0 — 121 gosut 3a 6ap-
peib K koHny 2013 1. IIporuosu-
pyeMas ueHa Ha 2013 1. — OKoIO
105 post. 3a 6appens. Hefiponpor-
HOo3 caenald UTL «CTpaTterundeckoe
IIPOTHO3UPOBAHNE B 3HEPICTHUKE
U1 9KOHOMUKE>. ad
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